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WELGA FOODS LTD

Balance Sheet as at 31st March, 2023

CIN- U15419UP1983PLC00S918

Regd. Office- Shiam Magar, Budaun, Uttar Pradesh

3 As At As At
T Notshie: 31.03.2023 31.03.2022

ASSETS

Non-current assets

(a) Property, plant and equipment 3. 617.24 63038
(b) Capital Work-in-progress 3 15.91 5.16
() Investment property 4 150.45 153.25
(d) Financial assels

(i} Other Financial Asset 5 19.75 17.45
(2) Income tax assets (net) 6 - 474
() Other non-current assets 7 0.84 0.23
Total Non-Current Asscts B04.19 81120

Current assets

(a) Inventonies ] 1,774.05 1,781.86
(b) Financial assets

(i} Trade receivables 9 90.35 9032
(if) Cash and cash equivalents 10 16.52 47.78
{iiii) Bank balances other than cash & cash equivalents menfioned above 11 99.51 95.05
(iv) Loans 12 226 197
(v) Other financial assets 13 6.24 797
(c) Other current assets 14 18.99 21.60
Total Current Assets 2,007.94 2,046.55
Assets classified as held for Sale 15 - 0.12
TOTAL ASSETS 2.812.13 1.857.87

EQUITY AND LIABILITIES

Equity:

(a) Equity share capital 16 32656 326.56

(b) Other Equity 17 (233.15) (296.79)
Total Equity 93.41 29.77
Liabilities

Non Current Liabilities
{a) Financial Liabilities

(i) Borrowings 18(2) 416.59 501.96
(b) Provisions 19 28.68 14.96
Total Non-Current Liabilities 44526 516.92

Current Liabilities
{a) Financial Liabilities

(i) Borrowings 18 (b) 1,629.73 1,712.45
(i) Trade payables 20

" y ’ . 16.01 3727

-total outstanding dues of micro enterprises and small enterprises
-total outstanding dues of creditors other than micro enterprises and small 411,85 39879
enterprises

(iif)Other financial liabilities 22 11.88 10.19
(b} Other current liabilitias 23 186.37 13731
(c) Provisions 24 14.05 362
(d) Current Tax Liabilities (Net) 25 356 -
Total Current Liabilities 2,273.46 2,29%.64
Liabilitics dircetly associated with assets classified as held for sale 26 - 11.54
TOTAL EQUITY AND LIABILITIES 2.812.13 2.857.87
Summary of Significant Accounting Policies 2

The accompanying Notes form an integral part of the financial
statements

As Per our Report of Even Date Attached

For AMOD AGRAWAL & ASSOCIATES
Chartered Accountants
ICAl Firm Registration No

Sl

(Smita Gupta)
Partner

Place : Gurgaon
Date : August 14, 2023

Budaun - 243601

Director: = o~ —
il L i
DIN: 00184539

& Chief Fi ial

Officer

C2802, Pioneer Araya, Secf2,

Chakarpur, Gurzaon 122002
DIN: 00159435




WELGA FOODS LTD

Statement of Profit and Loss for the year ended 31st March, 2023

(Rs. in lakhs)
" Current Year Previous Year
P Not: .
SEiaiay ot N[ nded 31.03.2023 | Ended 31.03.2022
I |Revenue from operations 27 2,950.13 2,550.58
Other income 28 17.65 25.07
III |Total Income (I+II) 2,967.78 2,575.66
IV |Expenses
Cost of materials consumed 29 1,744.32 1,711.06
Purchase of Traded Good 193.34 48.89
Changes in ln}fentones of finished goods, work-in-progress and 30 13.07 (111.42)
goods traded-in
Employee benefits expenses 31 232.24 201.19
Finance costs 32 156.41 131.53
Depreciation and amortisation expense 33 27.06 26.92
Other expenses 34 573.86 492.78
Total Expenses (IV) 2.940.30 2,500.96
V  [Profit/(Loss) before exceptional items and tax (I[I-1V) 27.48 74.70
VI |Exceptional items: income/(expense)
( Profit on sale of Land) 43.84 167.29
V1L | Profit/(Loss) before tax (V-VI) 71.32 241.99
VIII | Tax expense/(income)
Current tax 5.20 -
Deferred tax 21 - -
Total tax expense{VIII) 5.20 -
IX |Prefit/(loss) for the year (VII-VTIT) 66.12 241.99
X |Other Comprehensive Income
(i) Ttems that will be reclassified to profit or loss: - -
Income Tax (expense) /credit relating to above item: - -
Items that will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on the defined benefit plan (2.48) 0.19
Income Tax (expense) /credit relating to above items: - -
(2.48) 0.19
XI |Total Comprehensive Income for the year 63.64 242.18
XII |Earning Per Equity Share [nominal value of 35
share Rs. 10/- ( 31.3.2023 : Rs. 10) ]
Basic 1.95 7.42
Computed on the basis of total Profit/(loss) for the year
Diluted 1.95 7.42
Computed on the basis of total Profit/(loss) for the year
Summary of Significant Accounting Policies 2

The accompanying Notes form an integral part of the financial statements

As Per our Report of Even Date Attached

For AMOD AGRAWAL & ASSOCIATES
Chartered Accountants

(Smita Gupta)
Partner

Place : Gurgaon
Date : August 14, 2023

For and on behalf of the board of directors -
of Welga Foods Ltd T

(Gyan Plkash
. . Executive Director &
]fif::t::a" A Naging Chief Financial
Officer
Shyam Nagar, C2802, Pioneer Araya, Sec62,
Budaun - 243601 Chakarpur, Gurgaon 122002
DIN: 00184539 DIN: 00159435
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WELGA FOODS LTD

Cash Flow Statement for the year ended 31st March, 2023 (Rs. in Lakhs)
Particulars Year Ended Year Ended
31.03.2023 31.03.2022
I |Cash flow from operating activities
Profit/(loss) before Tax 71.32 24199
Non-cash/ adjustments to reconcile profit before tax to net cash flows :
Interest Income (6.21) (3.51)
Finance costs 156.41 131.53
Depreciation 27.06 26.92
Profit on sale of property, plant & equipments 47.91) (167.29)
Loss on discard of property, plant & equipments 1.73 0.18
Lease Rental equivalisation Income (0.61) -
Allowances for Obselete Stock 15.39 -
Balances written back (0.92) (21.57)
Loan & Advances written off 0.31 -
Allowance for doubtful debts - 4.64
Bad Debts Written off 6.54 6.73
Operating Profit before working Capital Changes 223.10 219.62
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (7.57) (134.04)
Trade receivables (6.58) 1.47
Other Financial Assets (4.78) 0.19
Other Assets 4.05 (15.44)
Adjustments for increase / (decrease) in operating liabilities:
Non-Current provisions 13.72 1.89
Current provisions 10.42 1.90
Trade payables (8.20) 75.67
Other current financial liabilities 2.03 (0.48)
Other current liabilities 49.67 87.90
Cash used in operations 275.87 238.68
Income tax paid ( Net of Income tax refunds) 3.36 433
Net cash flow from/ (used in) operating activities (I) 279.23 234.35
1 [Cash flow from investing activities
Purchase of Property, Plant and Equipment (25.69) (314.67)
(Including Capital Work in Progress, capital advances and net of capital creditors)
Proceeds from sale of Property, Plant and Equipment (including Advances received) 38.57 26.40
Interest Received 5.95 3.51
Movement in Fixed Deposit & Earmarked balances with bank
(Increase)/Decrease in Bank Balance not considered as cash and cash equivalents (4.46) (92.15)
Net cash flow from/ (used in) investing activities (II) 14.36 (376.91)
II |Cash flow from financing activities
Proceeds from Long Term Borrowings - 314.25
Repayment of Long Term Borrowings (85.38) (153.44)
Proceeds from Short term borrowings Net of Repayment- From Bank (82.73) 141.85
Proceeds from Short term borrowings Net of Repayment- From related parties - (31.62)
Finance Costs paid (156.75) (125.19)
Net cash flow from/ (used in) financing activities (I11) (324.85) 145.85




Net increase/(decrease) in cash and cash equivalents (I+II+11T) (31.25) 3.30
Cash and cash equivalents at the beginning of the year 47.78 44.48
Cash and cash equivalents at the end of the year 16.52 47.78

Components of cash and cash equivalents

Cash on hand 9.81 13.53
Balances with banks- on current accounts 6.72 34.25
16.52 47.78

Reconciliation of cash & cash equivalent with balance sheet:
Cash & bank balances as per balance sheet :

a) Cash & Cash equivalent disclosed under current assets (Refer Note no. 1 0) 16.52 47.78
b) Other Bank balances disclosed under current assets (Refer note no.11) 99.51 95.05
c) Cash and bank balance disclosed under non-current assets - -

Total Cash & bank balance as per balance sheet 116.04 142.83
Less: Other Bank balances disclosed under current assets (Refer note no. 11) 99.51 95.05
Less: Cash and bank balance disclosed under non-current assets -

Total Cash and cash equivalents as per Statement of Cash Flows 16.52 47.78

Supplementary information
Restricted cash and cash equivalent balances - -

Notes:
The above cash flow statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard - 7 Cash Flow
Statements specified under Section 133 of the Companies Act, 2013.

Figures in parenthesis indicate cash outgo.

Previous year figures, to the extent feasible, have been regrouped/ recast wherever necessary to conform to the current year's classification.

Summary of Significant Accounting Policies 2
The accompanying Notes form an integral part of the financial statements

For AMOD AGRAWAL & ASSOCIATES For and on behalf of the board of directors of
Chartered Accountants Welga Foods Ltd
ICAT Firm Registration No. 005780N

C_, ‘| UR Y IELBA FOARs o \57
Wiyl MW- }
(Smita Gupta) (Gya!tﬂ’rak sh) (Gaurdy Pra as:‘)/
Partner Chairman & Executive Direct
hi i - = E
Membership No. 08706 Managing Diveethi & Chief Financial
Officer
- C2802, Pioneer Araya,
N
Shyam Nagar, Sec62,
Place : Gurgaon Budaun - 243601 ]Czil'zl?)i;a;pu:, Gurgaon

Date : Angust 14,2023 DIN: 00184539 DIN: 00159435
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WELGA FOODS LTD

(Notes to financial statements for the year ended 31 March, 2023

Investment Property

(Rs. in lakhs)

Office Building * Total
Cost or Deemed Cost
Balance as at 01.04.2021 158.86 158.86
Additions -
Disposals - -
Balance as at 31.03.2022 158.86 158.86
Additions - -
Disposals - -
Balance as at 31.03.2023 158.86 158.86
Depreciation (Accumulated depreciation)
Balance as at 01.04.2021 2.80 2.80
Charge for the year 2.80 2.80
Disposals - -
Balance as at 31.03.2022 5.60 5.60
Charge for the year 2.80 2.80
Disposals e -
Balance as at 31.03.2023 841 8.41
Net carrying Value as on 01.04.2021 156.05 156.05
Net carrying Value as on 31.03.2022 153.25 153.25
Net carrying Value as on 31.03.2023 150.45 150.45

* Represents purchase cost and interior work cost of office /flat space no. DSM-730 in the multi-storeyed building , known as
DLF Tower, Shivaji Marg, Nazafgarh Road, West Delhi purchased from DLF Home Developer. Initially, the space was used for
the Company office, thereafter, it has been rented out and is the same is held for capital appreciation and for rental income.

(i) The Company has availed the exemption available under Ind AS 101, wherein the carrying value of investment property has
been carried forward at the amount as determined under the previous GAAP. Information regarding the gross block of assets,
accumulated depreciation has been disclosed by the Company separately as follows:

(Rs. in lakhs)
. Gross block Ascumu sted Net Block
Particulars Depreciation
As at 01.04.2020 As at 01.04.2020 As at 01.04.2020
Office Building 182.37 23.50 158.86
Total 182.37 23.50 158.86




(ii) Information regarding income and expenditure of investment properties

(Rs. in lakhs)
Year Ending Year Ending
31.03.2023 31.03.2022
Rental Income 5.83 -
Less: direct operating expenses(including repairs and
maintenance) that did not generate rental income ) )
Less: direct operating expenses(including repairs and
maintenance) that generated rental income ) )
Profit/(loss) from investment properties before 5.83 -
Less: depreciation expense 2.80 2.80
Profit/ (loss) from investment properties after 3.03 (2.80)
(Rs. in lakhs)
(iii) Fair Value: 31.03.2023 31.03.2022 01.04.2021
Building 197.03 191.70 170.40

Fair value hierarchy and valuation technique

The fair value of investment property, being office space in a multi storeyed Building at Delhi, has been determined by external,
IBBI registered valuer (Land & Building) and recent experience in the location and category of the property being valued. Fair
value has been arrived at by using market approach method. The fair value measurement has been categorised as Level 2.

(iv) The Company has no restrictions on the realisability of its investment property and no contractual obligations to purchase,
construct or develop investment property or for repairs, maintenance and enhancements.

(v) Reconciliation of fair value :

(Rs. in lakhs)
Reconciliation of fair value : Total
Opening balance as at 01.04.2021 170.40
Fair value difference 21.30
Purchases (including CWIP)
Opening balance as at 31.03.2022 191.70
Fair value difference 5.32
Purchases =
Closing balance as at 31.03.2023 197.03

H/\ Ve >§
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